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Date: [ 1" November, 2025 Ref: SECY/Stock Exchange/2025

The Secretary,

BSE Limited

Phiroze leejeebhoy Towers
Dalal Street

Mumbai- 400001

Serip Code- 532485

Dear Sir(s)Madam(s).

Subject: Disclosure under Regulation 30 & Regulation 33 of Securities and Exchange Board
of India (Listing Obligation d Disclosure Regquirements) Regulations, 2015
“Listing Regulations™) - Upaudited Financial Results (both Standalone and
Consolidated) for the Second Quarter and Half -Year of the Financial Year 2025-

26 ended on 30™ September, 2025

Further to our intimation dated 29" October. 2025 and pursuant to Regulation 30 read with
Schedule 11, Part A, Para A and Regulation 33 of the Listing Regulations, this is to hereby
inform that the Board of Directors of Balmer Lawrie Investments Ltd. at its Meeting held on
Tuesday. | 1™ November. 2025 has, infer-alia. considered and approved the Unaudited Financial
Results (both Standalone and Consolidated) for the second quarter and half-year of the Financial
Year 2025-26 ended on 30" September, 2023 along with the Limited Review Report of the
Statutory Auditors thereon. Accordingly. we hereby submit the aforesaid Unaudited Financial
Results along with Limited Review Report. enclosed hereunder.

l'he Unaudited Financial Results shall be published in the newspapers as per Regulation 47(1) of
the Listing Regulations read with SEBI Master Circular bearing referénce  no.
SEBI/HO/CFD/PoD2/CIR/P/0135 dated 11" November, 2024 as amended by SEBI Circular
bearing reference no. SEBI/HO/CFD/CFD-PoD-2/CIR/P/2024/185 dated 31" December, 2024
and would also be uploaded on the website of the Company at www.blinv.com as per Regulation
46(2) of the Listing Regulations.

The meeting of the Board of Directors commenced at 1 1:30 am. and concluded at _04:20  p.m
For Balmer Lawrie Investments Limited
Digitally signed
ABHISHE s tavort
Date: 2025.71.11
K LAHOTI 154386 yos30
Abhishek Lahoti
Company Secretary and Compliance Officer

Enclosed: as above

Website - www blinvcom  E-mail ; laboli ai@balmerlawrie com
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Statement of Standalone Unaudited Financlal Results for the Quarter and Six months ended 30/09/2025

(Al amounts in Rupree Lakhs, uniews sated otherwie)

S s

.,

Veur to date Ngures for the
Ended
3 Quaiter o anind Year Ended
30/09/2025 | 30/06/1025 | 30/09 2024 | 30/09/2025 | 30/09/1014 | 31/03/202%
(Vnudited) | (Unaudited] | (Unaudited) | (Unaudited) | (Unaudited) (Audited)
Revenue from ] _a
interest Income 309 k2 295 6d 1783 604 76 543.09 113792
Dividend income B.982.74 : B,982.74 338274 598274 392274 |
Tatal Revenue fram operation ||] 3.291 85 235.64 9.262.67 | 9,58750 5,515 83 10,110.66
Dther income . 1465
Total Income (01 1411} 3.291.86 295,54 9262.67 | 9.587.50 9,525.83 1_n,,m.J|
|Lspenzes:
Finance cogts oo : ooL "
__Emploves Senefits Exoentes 593 502 564 11 &5 1115 .52
__Orher Expenies 3184 %.03 2854 5757 5033 13482
Total Expensa (1Y) 3147 3196 14.28 53.43 6218 157.74 |
Profit/(Loss) before exceptional ems and tax for the
|period V= {184V] 925439 263.68 921839 | 951807 9,463 65 3,967.58
IE!‘" mams (V1) : - :
|Profit before tax [Vile V- V)| 3,254.39 263,68 snm3s | 3simor 9,463.65 3,367.58
Tox sxpante
Current tas 5342 5740 5166 116.82 122 68 258.13
Deferred tax credit] . . . s
Total Tax Expanse (VI (1N} §7.40 6265 13682 122 66 25831
Profit for the period after tax_{1Xs VI-VII) 9,184.97 196.18 9,165.73 | 998125 9,340.99 9,709.25
|Other Comarehensive Income
A. () items that will not be reclassified to profit or los
(i) Incosme tax relating to Rems that will not be recl assified
to profit or low =
8 (1) tems that will be reclassified to orofit or lown
[fiid Arecoeme Eae redating bo items that &8 b reclasstied to
or lom
Dther Comprahentive income/[Loer) for the pedod [X)
Total Comprehensive ncome for the period (X1:0X + X] 18497 19628 9.165.73 938128 340,95 4,709.1%
Pakd up equity share capital (face value Re | per share)- 221571 221573 11973 121973 .219M 121973
1)
Other Equity (X1} 16.969.
Earnings par share [basic and dilutedinat anaualised) (X
Baric (As per share) 414 o009 4.13 413 1. aar
| Diluted (Rs per share] a1 0.09 .13 [¥T) [¥T] rET)
Motes ;

lﬁl!ﬂdﬂﬂ“lﬂhﬂﬂnﬂ:ﬁhw:ﬂﬂrm-ﬂﬂﬂhmmnuwhnnhﬁdwhﬁmumm the
mmmmmminmmmmuwmmwmmmumﬁmwmmu

Dirmctors at thalr mesting held on November 11, 2025 Al required wader regulstion 11 of S8 (Liciag Obligationt and Lsting Requinements] Rsgulstion 2015, these results
have been sutpecTed 12 3 Limited Review by the Statutory Auiton of the company wha have liaued unmadified conchuslon thare an

L The Company’s business activity falls within a single vignificant primasy business segmvent Le Non Banking Financial Busingss . 35 such thers 3re no s203rte resoriable

SEPRAALL, @ per INDAS 108 " Operating Segments *

lwmmmmumm.mx.hhumumw:mhmmwauhmh 10 oer thare tn Re 1 per share  Earning per shaie e
BEVISUT 1937 Aave been computed based o0 the reviud numises of sharss

& Figures of M prewious perod Vyaar's have been regrouped (rechaniifind £ 1marienged e ier e eCeviary T CONRSOT Wt Curfent peach S utcation

whersever secatminy.

Oate: Nowember 11, 2025




Balmer Lawrie Investments Limited
CIN : L65995WB2001G0OI093759
Statement of Assets and Liabilities as at September 30, 2025

(All amounts in Rupee Lakhs, unlass stated otherwise)

LIABILITIES

As at As at '
Particulars September 30, 2025 March 31, 2025
] Unaudited Audited |
ASSETS
Financial Assets |
a. Cash and Cash Equivalents 575.86 105.65
b. Bank balances other than (a) above 6,854.91 16,025.87
. Investments 3,267.77 3,267.77
d. Other Financial Assets 8,825.55 .
19,524.09 19,399.29
Non Financial Assets
a. Current Tax Assets (net) B1.77 0.89
b. Other Non Financial Assets 5.28 1.19
B87.05 2.08
I
TOTAL ASSETS 19,611.14 19,401.37
LIABILITIES AND EQUITY

Financial Liabilities

a. Other Financial Liabilities 219,49 2 IU.ESI
219.49 210.68

Non Financial Liabilities I
a. Other Non Financial Liabilities 366.11 1.57
366.11 1.57

EQUITY 1
a. Equity Share Capital 2,219.73 2,219.73
b. Other Equity 16,805.81 16,969.39
19,025.54 19,189.12
TOTAL LIABILITIES AND EQUITY 19,611.14 19,401.37




Balmer Lawrle Investments Limited
CIN : L65999WB2001G01093759

Standalone Cash Flow Statement for the period ended September 30, 2025

(All amounts in Rupee Lakhs, unless stated otherwise)

For the year ended For the year ended
Particulars September 30, 2025 | September 30, 2024
Unaudited Unaudited
Cash flow from Operating Activities
Net Profit/{Loss) Before Tax 9,518.07 9,463.65
Operating Profit before working capital changes 9,518.07 9,463.65
in W
Adjustments for:-
Other Financial Assets (8,825.55) (8,848.00)
Other Non Financial Assets (4.09) (3.45)
Other Financial Liabilities g.81 (18.94)
Other Non Financial Liabilities 364.54 336.22
Cash generated from operating activities 1,061.78 929,48
Income tax paid (net of refunds) (217.70) (190.92)
Net cash generated from operating activities (A) 844.08 738.56
Cash flow from Investing Activities
Fixed Deposits (net) | purchase)/encashment 9,170 '951- 8,027.72
Net cash generated from investing activities (B) 9,170.96 8,027.72
Cash flow from Financing Activities
Dividend paid (9,544.83) (8,434.96)
Net cash used in financing activities [C) (9,544.83) (8,434.96
Net Increase [ (Decrease) in Cash and Cash Equivalents (A+B+C) 470.21 331.32
Cash and Cash Equivalents at the beginning of the period 105.65 130.75
Cash and Cash Equivalents at the end of the period 575.86

MNotes:-

1. The above Statement of Cash Flow under the " Indirect Method " as set out in IND AS 7 - Statement of Cash Flows,

2. Since the Company’s anly business activity {s its investment in Subsidiary Company , Interest earned Rs 604.76
(Previous Year: Rs 543.09 ) and Dividend earned Rs 8,982.74 (Previous Year: Rs B982.74) has been considered as part of

Cashflow from Operating Activities




/ \ K. K. Chanani & Associates
Chartered Accountants
An ISO 9001:2008 Certified Firm, Certificate No.: 221010128008
Head Office: 5/1 Clive Row, 3" Floor, Room No.78, Kolkata-700001
Branches: Bangalore, Chandigarh, Guwahati, Jaipur, Mumbai New
Delhi, Patna, Raipur and Nashik,

Contact: Dial: +91 9830044507, +9133- 22130296
Email: kkca@kkca.net.
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Independent Auditor's Review Report on the Unaudited Standalone Financial Results
of Balmer Lawrie Investments Limited for the quarter ended and year to date as on
30th September 2025 under Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as 2015 as amended

To

The Board of Directors of

Balmer Lawrie Investments Limited
CIN: L65999WB2001G01093759

We have reviewed the accompanying Statement of Unaudited Standalone Financial
Results {"the Statement") of Balmer Lawrie Investments Limited (“the Company") for
the quarter ended 30-08-2025 and year to date from April 1, 2025 to September 30,
2025 together with the relevant notes thereon (the “Statement"), being submitted by the
Company pursuant to the requirements of Regulation 33 of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended ('Listing Regulation”), including relevant circulars issued by the SEBI from time
o time.

This Statement, which is the responsibility of the Company's Management and approved
by the Company's Board of Directors in their meeting held on November 11, 2025, of the
Company has been prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standard 34 "Interim Financial Reporting”,
prascribed under section 133 of the Companies Act, 2013 read with relevant rules issued
thereunder and other accounting principles generally accepted in India and In
compliance with Regulation 33 of the Lisling Regulation. Our responsibility is to express
a conclusion on the Statement based on our review

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the
Independenl Auditor of the Entity” issued by the Institute of Chariered Accountants of
India. This standard requires that we plan and perform the review lo obtain moderate
assurance as to whether the Statement is free of material misstatement. A review of
interim financial information consists of making inquiries, primarily of persons responsible
for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope lhan an audil conducted in
accordance with the Standards on Auditing and consequently does nol enable us lo
obtain assurance that we would become aware of all significant matters that pgtll bk
identified in an audit. Accordingly, we do not express an audit opinion. :




Based on our review conducted as above, nothing has come to our attention that causes
us to believe that the accompanying Statement of Unaudited Standaione Financial
Results, prepared in accordance wilh the recognition and measurement principles |aid
down in the aforesaid Indian Accounting Standard and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or
that it contains any material misstatement.

Hrishnaw
Pariner, K han _

Kolkata, the 11th November, 2025



Date: | 1'™ November, 2023

To,

The Board of Directors

Balmer Lawrie Investments Ltd.
21, Netaji Subhas Road
Kolkata- 700001

Chief Executive Officer and Chief Financial Officer Certification

We, Directors of Balmer Lawrie Investments Limited, hereby certify that we have reviewed
the Standalone Financial Results of the Company for the quarter and half period ended on 30"
September, 2025 and to the best of our knowledge and belief, the said results:

1. Does not contain any false or misleading statement(s) or figure(s), and

2. Does not omit any material fact(s) which may make the statement(s) or figure(s)
contained therein misleading.

é\u.r@»:
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Balmer Lawrie Investments Limited
| A Government of India Enterpriss |
CIN : L65999WB2001G0I093759
Consolidated Statement of Assets and Uiabllities as on 30.09.2025

(ANl amounts In Rupee Lakhs, unless stated otherwise)

B — As at As at
Particulars September 30, 2025 March 31, 2025
(Unaudited) 1} (Audited)
Non-Current Assets
Property, Plant and Equipments 61,143.77 £1.933.01
Right-of-Use Assets 17.300.13 11,359.90
Capital Work-In-Progress 7,921.21 &,664.31
Investment Property 8165 9213
Other Intangible Assets 32782 356,72
intangible Assets under development 51.96 -
investments accounted for using Equity Method £6,264.30 62,525.59
Financial Assets .
Investments 67189 83206
Loans B3.65 5273
Other Financial Assets - 12.16
Other Non-Current Assets 2,105.08 2,281 88
otal Non-Current Assets 1,55,961.46 1.45,940.59
{Current Assets
Inventories 2138116 19,275.36
Financial Assets .
Trade Receivables 55,608.12 | 47,865.19
Cash and Cash Equivalents 4,489.50 4,211.36
Bank balances other than cash and cash equivalents 32.256.01 §7,712.19
Loans 488.48 286.99
Other Financial Assets 60,538.87 38,825.37
Current Tax Assets (net) - 0.89
Other Current Assets B.A23.66 5.982.32
Total Current Assets 1 B3,345.80 | 1.74.179.67
Total Assets J,!ﬂ,!ﬂ'lﬁi 3,20,120.26
Equity and Liabilities
Equity
Share tal 2.215.73 2,219.73
Eq“:r Eq.,mw 1,33,668.03 1,35,365.08
otal of Equity 1,35,888 66 1,37.584.81
Non Controlling Interest 76,001.30 77,245.36
Total Equity 2,11,885.596 2,14.830.17
rilh!*ﬂll‘l’!ll'l Liabilities
i
Hﬂgml o 7,294.96 7.453.93
Lease liability 8,119.68 2,247.27
Other Financial Liabilities 38.53 38.04
Provisions 10.984.17 10,709.67
Deferred Tax Liabilitles (Net) 54202 14,231.19
lother Non-Current Liabifities 712.79 743.90
Total Non-Current Liabilities 42,591.15 35,424.00
Current Liabilities
IFinancial Liabilities
Borrowings 7,282.63 129.91
Lease llabllity 1,031.71 733.58
Trade payables -
(1) Total cutstanding dues of MSMEs 982.87 2,020.45
(il) Total outstanding dues of creditors other than MSMES 30,958.47 27,812.85
Other Financial Liabilities 25,581.30 23,705.67
Other Current Liabilities 11,391.51 B,966.05
Pravisions 2,602.95 1,520.47
Current Tax Liabilities (net) 4,993.71 4.577.11 |
otal Current Liabillties 84,825.15
otal Equity and Liabilities 33930726 |

—— e i -

f"




Balmer Lawrie Investments Umited

| A Government of india Enterprise |
CIN : LES999WR2001G0I093759

Consolidated Cach Flow Statement for the Year Ended September 30, 2025
[All amounts in rupee lakhs, unless staled otherwise)

For the perlod ended | For the period ended
Particulars September 30, 2025 | September 30, 2024
(Unaudited) (Unaudited)
Cash flow from Operating Activities
Net Profit/{Loss) before tax 16,434.73 15.878.41
Adjustments for:
Depreciation and Amortisation 3,007.16 2,877.73
Write off/provision for doubtful trade receivables (net) 68.00 69.86
| (Gain/ Loss on sale of fixed assets (net) (2.97) (a.06)
(Gain)/ Loss on fair valuation of investments (net) . .
interest income {1,778.95) {1.771.200}
Dividend Income 19.99 -
Finance costs 1.382.36 1.118.98
Operating cash flows before working capital changes 19,130.3 18,169.
Changes in operating assets and liabilities
[Increase)/Decrease in trade receivables (7.832.93) [12,605.62)
(Increase)/Decrease in non current assets (117.82) {79.89)
(Increase)/Decrease In Imventones (2,173.80) 206.29
(Increate)/Decrease in other short term financial assats (25,120.67) (21,931.46)
{increase)/Decrease in other current assets (2,619.68) 1,469.73
Increacs/{Decrease) in trade payables 2,108.53 1894.35)}
increasef{Decrease) in long term provisians 27450 26273
increase/{Decrease) in short term provisions 687 48 326.73
increase/{Decrease| in other financial labilitien 2.147.92 31.593.68
increase/| Decrease) in other current labilithes 1.394.35 382931
Cash Flow generated from Operations (11,1256.80) (7,568.13)
Income taxes paid (net of rofunds) {3,834 26) {4
»t cash flow from Operating Activities (14,361.06)] (12,115.03)
Cash flow from Investing Activities
Furchase or construction of Property,plant and equipment (2.363.89) (2,119.939)]
Purchase of Investments (39.83) (64.06)
Proceeds on sale of Property, plant and eguipment 4728 13.89
Mavement in bank deposits 25.476.18 25.400.69 |
Interest received 1,778.0% I 1,771.20
Dividend received 67454 =
Net cash generated from Investing Activities 25,530.21 25,001.73
Cash flow from Financing Activities
Repayment of borrowings 6,993.75 1,579.14
Dvidend paid (including tax on dividend) (15,097.42) (13,987.55)
Repayment of lease liabilities (804.98) (7792 EIL
FRBACY Co3t paid (1.382.36) (1,118.98)f
Net cash used by Financing Activities (10,291.01) (14,306.61))
Net cash increase/(Decrease) in Cash and Cash Equivalents 778.14 _(1,419.91)
| Cashand Cash Equivalents at the beginning of the year 4,211, 1
Cash and Cash Equivalents at the end of the period dj;;.s.ag :r:: E
Movement in cash balance | 278.14 219,911
Reconcillation of Cash and Cash Equivalents as per Cash Flow Statement
Cash and Cash Equivalents as per above comprise of the following
Cash In hand




Ralmer Lawrle lnvedlments Limited
| A Government of Indwa Enterprise |

Regd Office: 21, Netaji Subhat Road, Kolkata - 700001

Tel No - (03312222 5127, E-mail lahoti a@balmerlawrie com, webtile: www bliav.com
CIN : LASIFIWB2001GON91 759

{inchuding Subsidiaries, joint Ventures snd Assoclates]

{ {All smounts In Rupes Lakibg, unless stated otherwise]

CONSOUDATED
Year to date
date Figures for
Year to date figures res for the Year to
3 months ended :hn Smanthsended | oo F“::'“ perod | ended i
e
Particel 3 months s period enoed el
30/na/2028 30/06/2025 10/09/2008 30/09/2025 30/08/7034 11/03/2023
naudited dited]
1. Segment Revenus [Net Sales / Income] 6.270.84 23.760.88
st ﬂ'ﬂ:ﬁ i;*;::;::. ::ﬁ:ir 8,371.50 26,072.08 55,003.33
- memm" m-i! ‘rn.-.sl E‘m' , Lu
7189 1508201 15,100 62 2833
d Trawel & Vacions 8.300.35 6, TRLES 6.3 33 083,36 64 042,35
P ] = | |
I investment busines: L A 29564 ira Easic o 5588 27 34.247.34
& Orheny 1,558 3) 1636 74 4.1719.72 193 o
Tow! §7,791.5% 12,593.17 il 383,81 1.00,391.32 1,37,214.24 2.70,689.
Less - inter Segment Revenud 385207 4,251 B0 442731 8,201,97 899120 14,051.03
Net Saies [ Income trom D perations 5383538 54,347.37 &4.156.50 1 1.32,187.35 1.28,223.04 3 2,52,638.04
& Segmem Resuts [Profit / (Loss) before Intarest & Tax)
& Wndustial Packaging 1,479.17 100255 1,184 55 352173 3,024 16 5,608 86
b Legistics Services LB10.85 1,784.11 139128 4,095.00 7.0 7,703.12
L logetics infrastructure 810.96 a3 t419] 1,602 39 1.275.45 2.425.44
4 Travel & Vacations 346004 2171625 159078 6.236.29 5.067.40 11.796.64
e Greaes R Lubncant: 1662 TE 198648 167154 1,640 26 361817 8,260.17
I imvectment butines; 271 ES 26168 24565 535.13 480 91 SR4 Ha
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Independent Auditor's Review Report on the Unaudited Consolidated Financial
Results of Balmer Lawrie Investments Limited for the quarter ended and year to
date as on 30th September 2025 under Regulation 33 of SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 as 2015 as amended

To
The Board of Directors of

Balmer Lawrie Investments Limited
CIN: L6593SWB2001G0I1083759

1. We have reviewed the accompanying statement of unaudited consoclidated financial
results of Balmer Lawrie Investments Limited (the *Parent Company”) and ils
subsidiary (the Parent and its subsidiary together referred to as "Group”’) the quarter
ended 30-09-2025 and year to date from April 1, 2025 to September 30, 2025
together with the relevant notes thereon (the “Statement’) being submitted by the
Company pursuant to the requirements of Regulation 33 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (Listing Regulation”), including relevant circulars

issued by the SEBI from time to time.

2 This Statement is the responsibility of the Parent Company's Management and
approved by the Parent's Board of Directors in their meeting held on November 11,
2025, has been prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standard “Interim Financial Reporting”
(Ind As 34) prescribed under section 133 of the Companies Act, 2013 read with

in India. Our responsibility is to express a conclusion on the Stalements bas&

review,



3. We conducted our review of the Stalemenl in accordance with the Standard on
Review Engagements (SRE) 2410 "Review of Interim Financial Information
Performed by the Independent Auditor of the Entity’, issued by the Instilute of
Chartered Accountants of India. A review of interim financial Information consists of
making inquiries, primarily of parent's personnel responsible for the financial and
accounting matters and applying analytical and other review. A review is
substantially less in scope than an audit conducted in accordance with the
Standards on Auditing and consequently does not enable us to obtain assurance
that we would become aware of all significant matters that might be identified in an

audit. We have not performed an audit and accordingly, we do not express an audit
opinion.

4, The Statement includes the results of the following entities

a) Balmer Lawrie & Co Ltd (India) ("BL") (Subsidiary)

b) Visakhapatnam Port Logistics Park Ltd (India) [Subsidiary of BL]
c) Balmer Lawrie -Van Leer Ltd (India) [ Joint Venture with BL]

d) Balmer Lawrie (UAE) LLC (UAE) [Joint Venture with BL]

e) PT Balmer Lawrie Indonesia (Indonesia) [Joint Venture with BL]
f) Avi-Qil India (P) Ltd (India) [Associate of BL]

5. Based on our review conducled and procedures performed as stated in paragraph
3 above and based on the consideration of the review report of other auditors
referred to in paragraph 6 below, nothing has come 1o our attention that causes us
lo believe that the accompanying statement of consolidated unaudited financial
results prepared in accordance with the recognition and measurement principles
laid down in the aforesaid applicable Indian Accounting Standard and other
accounting principles generally accepted in India, , has not disciosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 including the manner

in which it is to be disclosed, or that it contains any material misslatement.

€ We did not review the interim financial result in respect of one subsidiary company
included in the consolidated unaudited financial results, whose interim financial
informalion results total assets Rs 3,23,046.43 lacs as on 30 September 2025 total
income Rs 6461448 lacs and Rs 1,33627.06 lacs , total profit after tax
Rs.3,847.18 lacs and Rs. 9,044.80 lacs , total comprehensive income Rs 5 516.96
lacs and Rs, 12,251.13 lacs for the quarter ended September 30, 2025 and fpe#
period from April 1, 2025 to September 30, 2025 respectively and the ér

outflows Rs 192.07 lacs for the period from April 1, 2025 to September 30{|<3¥




as considered in the Statement. This financial result has been reviewed by other
auditor whose report has been furnished to us by the management and our
conclusion on this Statement, in so far as it relates to the amounts and disclosures
included in respect of this subsidiary, is based solely on the report of the other
auditors and the procedures performed by us stated in the paragraph 3 above. Qur

conclusion on the Statement is not modified in respect of the above matter.

KHSW
PartneNKK Charénj 8-Assofi@e

Chartered £ untants

MembersHip No. 056045
FRN No, 322232E

UDIN No. 25056045BMICHB5183

Kolkata, the 11th November, 2025




Date: 11" November, 2025

To,

The Board of Directors

Balmer Lawrie Investments Litd.
21, Netaji Subhas Road
Kolkata- 700001

Chief Executive Officer and Chief Financial Officer Certification

We, Directors of Balmer Lawrie Investments Limited hereby certify that we have reviewed the
Consolidated Financial Results of the Company for the quarter and half year period ended on
30™ September, 2025 and to the best of our knowledge and belief, the said results:

I. Does not contain any false or misleading statement(s) or figure(s), and

2. Does not omit any material fact(s) which may make the statement(s) or figure(s)
contained therein misleading.
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Date: 11" November, 2023 Ref; SECY/Stock Exchange/2025

The Secretary,

BSE Limited

Phiroze Jegjeebhoy Towers
Dalal Street

Mumbai- 400001

Scrip Code- 532485

Dear Sir(s)/Madam(s).

Subject: Disclosure under Regulation 30 of Securities and Exchange Board of India
(“SEBI™) (Listing Obligations and Disclosure Requirements) Regulations, 2015
(“Listing Regulations™) with respect to the appointment of Statutory Auditors

for the Financial Year 2025-26

Pursuant o Regulation 30 read with Para A of Part A of Schedule 111 of Listing Regulations,
this is to hereby inform that the Board of Directors of the Company at its Meeting held on
Tuesday. | 1™ November, 2025 has, inter-alia, taken on record the intimation received from the
Comprroller and Auditor General of India ("C&AG™) vide its letter bearing reference No./CA.
VICOY/CENTRAL GOVERNMEN . BLINVT(1) 189 dated 10" September, 2025, regarding
appointment of M/s. K. K. Chanani & Associates (CA0908) FRN: 322232E, Chartered
Accountants, having its office at 5/1 Clive Row, 3™ Floor, Room No. 78, Kolkata- 700001 as
the Statutory Auditor of the Company u/s 139 (5) of the Companies Act, 2013 for the Financial
Year 2025-26.

I'he letter received from C&AG containing the details of appointment of the said Auditor is
attached herewith as “Annexure — A’.

The details required under Regulation 30 of the Listing Regulations read with Chapter V of
SEBI Master Circular bearing reference no. SEBI/HO/CFD/PoD2/CIR/P/0155 dated 11™
November, 2024, as amended by SEBI Circular bearing reference no. SEBIV/HO/CFD/CFD-
PoD-2/CIR/P/2024/185 dated 31¥ December, 2024 are enclosed herewith as *Annexure-B’.

I he Board Mecting commenced at |1:30 a.m. and concluded at 04:20 p.m.

I'or Balmer Lawrie Investments Ltd.
ABHISHEK S

LAHOTI Date: 2025.11.11 16:44:48
+05'30"

Abhishek Lahoti

Company Secretary & Compliance officer

Enclosed: As above
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a Annexure-A

----- OFFICE OF THE COMPTROLLER AND AUDITOR GENERAL OF INDIA
9, DEEN DAYAL UPADHYAYA MARG, NEW DELHI - 110 124

No./CA. V/ COY/CENTRAL GOVERNMENT ,BLINVT(1)/189
Dated :10/09/2025
To
THE MANAGING DIRECTOR
BALMER LAWRIE INVESTMENTS LIMITED
21, NETAJI SUBHAS ROAD,
KOLKATA-700001

Subject : Appointment of Auditors under section 139 of the Companies Act, 2013 for the financial
year 2025-2026

SirfMadam,

| am directed to state that in exercise of the powers conferred by section 139 of the Companies
Act 2013, the Comptroller and Auditor General of India is pleased to appoint the Chartered
Accountant firms/Limited Liability Partnerships As per Annexure - |l as the Statutory/Joint
Statutory/ Branch Auditors of the company for the year(s) : 2025-2026. Statutory/Joint Statutory
Auditor (s) of holding company shall also be the auditors of Consolidated Financial Statements
under section 139 read with section 129(4) of the Companies Act, 2013.

2. You are requested to contact the concerned auditors individually under intimation to this office

3. The supplementary/test audit under sections 143 (6) &(7) of the Companies Act, 2013 of your
company is entrusted to

DIRECTOR GENERAL OF AUDIT (MINES)

NO. 1, COUNCIL HOUSE STREET,

KOLKATA-700001

4 . The remuneration and other allowances payable to the auditors may be regulated as per the
provisions of section 142 of the Companies Act 2013 read with guidelines issued by the
Department of Company Affairs vide no. 7/76 dated 8th April, 1976 and no. 8/6/83 dated 07th
June, 1984.

5. Any revision in the audit fees payable (including fees for consolidation) for the year 2025-2026
and item-wise details of all remuneration paid to the auditors for other services (other than
statutory audit) alongwith the amount of TA/DA paid for 2024-2025 may be intimated.

The said information may be provided as soon as the Accounts for the year 2024-2025 is
finalised so as to enable this office to review the appointment/ re-appointment of the appointed
auditors,

6. The above appointment is subject to the other conditions stipulated in Annexure-|( available on
the CAG's website http://care.cag.gov.in/policy/terms.pdf).

Yours faithfully,
Sr. Administrative Officer



Phone : 011-23509240,011-23509223 E-mail : saoappointment@cag.gov.in

ANNEXURE - II

LIST OF CHARTERED ACCOUNTANT FIRMS FOR THE YEAR 2025-2026

Sl. No. ||Firm Name PSU Code/ Station Audit Details
Unit Code
[STATUTORY AUDITOR
K K CHANANI &ASSOCIATES
(CA0908)
5/1 CLIVE ROW BLINVT
1 3RD FLOOR KOLKATA KOLKATA
ROOM NO. 78 (2)
KOLKATA
KOLKATA - 700001, WEST BENGAL

(**This is a computer generated letter hence no signature is required**)




Annexure-B

relationships between
directors (in case of
appomtment of a
director).

Sl Particulars Details
No.
1. | Reason for change viz. | Appointment of Statutory Auditors for the Financial Year
appointment, re- 2025-26 by C&AG
appointment,
resignation, removal,
death or otherwise
2. | Date of appointment/re- | With effect from 11" November, 2025 for conducting the
appointment/cessation | audit for the Financial Year 2025-26.
(as applicable) & term
of appointment/re-
appointment;
3. | Brief profile (in case of | M/s. K. K. Chananmi & Associates was established in 1993
appointment) and provides entire range of accounting, auditing, assurance
and taxation services to its clients consisting of Corporates,
PSUs, Government Entities, Not for Profit Organizations,
Entities incorporated outside India.
M/s. K. K. Chanami & Associates is having its registered
office in Kolkata, West Bengal, India. The firm has branches
at Mumbai, New Delhi, Bengaluru, Guwahati, Jaipur,
Raipur, Nashik, Patna and Ranchi. Seasoned and experienced
professionals head respective functional department.
4. | Disclosure of Not Applicable,

Pagelof1l
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Phone | (81)(083) 2222 5227
CIN . LGE5999WB2001G0Ia3T5S

Date: 11™ November, 2025 Ref: SECY/Stock Exchange 2023

The Secretary,

BSE Limited

Phiroze Jeejeebhoy Towers
Dalal Street

Mumbai- 400001

Scrip Code: §32488

Dear SirMadam,

Subject:  Disclosure under ulati rs ange 0 ia (“SEBI™
(Listing Obligations and Disclosure nirements ulations, 2015 (“Listin

Regulations™) (as amended) - Comments of Board of Directors of the Company with
respect to fines imposed by BSE Limited on the Company on_sccount of ils non-

compliance with wlation 17(1 lation 1 7(2A), Regulation 18{1), Regulation
19(1)/19(2) and Regulation 20(ZA) of the Listing Regulations for the quarter ended op
J0™ June, 2025

In terms of Regulation 30 of the Listing Regulations and in furtherance to our intimation dated 30"
August, 2025 on the subject. “Fines imposed by BSE Limited on the Company for the quarter ended on
0™ June, 20257, this is to hereby inform that the Board of Directors of the Company at its Meeting
held on Tuesday. 11™ November, 2025 has. infer-alia, considered and took on record the fines imposed
by the Stock Exchange on the Company on sccount of its non-compliance with Regulation 17(1),
Regulation 17(2A), Regulation 18(1), Rezulation 1901/ 19(2) and Regulation 2(2A) of the Listing
Regulations for the quarter ended on 30" June, 2025.

In this regard. the Board took note of the fact that the Company is a Central Public Sector Enterprise under
the control of the Ministry of Petroleum and Natural Gas. Government of India. being the Administrative
Ministry. Further, the Articles of Association of the Company vide Article 96B states that so long as the
Company remamms 4 Govemment Company, the President of India shall, subject o provisions of the
Companies Act, be entitled 1o appoint one or more Directors on the Board of the Company. Accordingly.
the composition of the Board of Directors of the Company is dependent upon the direction from the
Administrative Ministry and thus, the said non-compliances were due to factors which are beyond the contral
of the Company.

The Company had made representation to the Stock Exchange for waiver of the aforesaid fines. The Board
of Directors had confirmed the contents of the aforesaid representation at the Board Meeting.

The Meeting of the Board of Directors commenced ar 11:30 am_and concluded m 04:20 p.m.,

For Balmer Lawrie Investments Ltd,

ABHISHEK LAHOTI Sty e

Abhishek Lahoti
Company Secretary & Complinnee Officer
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